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Board Votes to Issue
Partnership Distribution

Cargill announces closure
of Memphis Corn Wet
Milling Plant

2015 Incentive Payments &
Agency fees

2015 Annual Delivery
Agreement (Pool Election)
to be mailed in October

2014 Method A Delivery
Reminder

On September 18th, Golden Growers Cooperative’s (GGC) Board of Directors
approved a partnership distribution of $0.20 for every unit of ownership interest
in the cooperative. Members of record as of October 1st, 2014 can anticipate
receiving distribution checks in mid October.

The Golden Growers Board is relying upon accumulated reserves to issue this
distribution as ProGold payments have been suspended in advance of paying for
newly installed cooling towers at the plant

On September 16th, Cargill announced the closure of their Memphis corn wet
milling facility by the first of the year. In their press release, Cargill cited the
plant’s underutilization and distance from the corn belt as reasons for the
closure. Cargill’s Memphis plant has a grind capacity of over 190,000 bushels
per day with roughly 60% of grind dedicated to HFCS production. By
comparison, the ProGold plant has a daily grind capacity of 90,000 bushels per
day and is entirely dedicated to HFCS production. Sosland publishing indicated
the Memphis plant accounts for roughly 10% of U.S. HFCS capacity.

Incentive Payments for Method A Pool participation and Agency Fees for
Method B Pool participation will remain the same for 2015. That means
Golden Growers will pay $0.05 for every Method A bushel delivered directly to
the plant and will charge $0.02 for every Method B bushel the Cooperative
secures and delivers to the plant on a member’s behalf.

On an annual basis, Members have the opportunity to change their method of
delivery necessary to meet membership obligations under the Uniform Member
Agreement. Although Golden Growers will mail every member a new Annual
Delivery agreement in mid-October, only members intending to change their
delivery method need to respond.

The Board of Directors allows a significant advantage for Method A deliveries
because they believe it is in the Cooperative’s interest to have a large portion of
member obligations satisfied through direct member deliveries. Therefore, we
encourage each member to seriously consider the $0.07/bushel Method A
advantage when making your annual election. Method A pool participation
strengthens our relationship with Cargill, ProGold’s tenant, and it assures
continued proportional allocation of income to all members of the cooperative.

Members who elect to fulfill all or a portion of their obligated corn deliveries
through the Method A pool are reminded to contact Cargill (800-580-2676) for
the purpose of scheduling deliveries during the harvest season. Reminder
notices will be issued in the coming months.



New cooling towers
expected to go online soon

Annual Meeting set for
March 24, 2015

Board Elections for 2015

Ethanol & RFS Support is
Crucial

Mexican Sugar Trade Case
Continues to Move
Forward

Other Important Dates

Notify GGC of Changes!!

Construction progress on cooling tower installation continues at the ProGold
plant. If everything goes as planned, Cargill anticipates a transition from old to
new the week of November 3rd. New towers feature top mounted fans and
generous use of extruded fiberglass well suited to our colder climate for low
maintenance and problem free operation.

Please mark your calendars for Golden Growers Annual Meeting to be held
Tuesday, March 24, 2015 at the Courtyard by Marriott in Moorhead, MN.

Its not too early to be thinking about serving on the Golden Growers Board of
Directors. All five districts elect a board member at the GGC annual meeting.
Existing board members may seek re-election to the board until they reach their
limit of serving four consecutive three year terms, but that doesn’t always
occur. For 2015, GGC has one Board member in the Southeast District
who will reach the term limit. If you live in the Southeast District and have
been contemplating serving on the Board, please feel free to contact the Golden
Growers office for more information. Additional information is available on the
GGC website. (The Southeast District includes all of South Dakota and
Minnesota counties south of the Wilkin and Ottertail county lines.)

Most corn wet milling operations produce starch, corn syrup (glucose), and
ethanol in addition to HFCS. As domestic consumption of HFCS has declined,
some of that mill utilization has switched to ethanol production. Strong demand
for ethanol is critical to full utilization of corn wet mills — even ones like the
Wabhpeton plant that produces only HFCS. Lower mill utilization ultimately
translates into lower mill values and even lower corn prices. In an election
year, it is important to evaluate candidate support for a strong renewable fuels
standard (RFS) and promotion of E15. You are also encouraged to regularly
communicate the importance of ethanol to Congressional and Senate offices.

On August 26th, the Department of Commerce announced a preliminary
determination that the Mexican government’s support of the Mexican sugar
industry allows unfair competition in the U.S. sugar market. Pursuant to the
preliminary determination, the US Customs and Border Protection Service was
directed to begin collecting import duties on Mexican sugar at rates ranging
between 3 and 17%.

An anti-dumping decision by the D.O.C., which could add to the announced
duties, is anticipated in late October. The

International Trade Commission is conducting a memberandum:
parallel investigation with results expected in early
January. is published by

Golden Growers Cooperative
112 Roberts St. N—Suite 111

December 1—Deadline to submit transfer Fargo, ND 58102

requests for December 11 Board Meeting 701-281-0468 or
December 11—GGC Board Meeting 800-580-CORN (2676)
December 15—Last day to notify GGC of Scott Stofferahn
intentions to change Annual Delivery Agreement Executive Vice President
(Method A to Method B, or visa versa) scotts@goldengrowers.com
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a member. Call 701-281-0468




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



