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GGC Board Approves Distribution of $0.23/Unit
On June 11th, the Golden Growers Board of Directors approved a $0.23/Unit distribution of $3,562,810 to members of
record as of June 1, 2026 with the payment to be issued no later than June 30th.

Aside from distributing lease income from ProGold LLC to Golden Growers members, this distribution includes a por-
tion of the remaining reserve that was originally intended for a potential long-term joint venture with Cargill.

GGC has issued payments to members totaling $160,854,299 or 298% of members’ original investment in GGC.

2026 Annual Meeting Election Results
Current Golden Growers board members were elected for three-year terms at the 2026 Annual Meeting, They include:
Brady Koehl, Hancock, MN (At-Large Director); Nick Pyle, Casselton, ND (Central District); and Richard Bot, Min-

neota, MN (South District). All three were unopposed for their director positions.

Although directors were elected to three-year terms, their terms will end when the cooperative dissolves in 2027.

Immediately after the Annual Meeting, the Board convened to elect officers for the coming year. All existing officers

were re-elected to their current positions. Officers include:
Officers Elected:
Chairman - Nick Pyle
Second Vice-Chair - Brady Koehl
Treasurer - Larry Vipond

First Vice-Chair - David Kragnes
Secretary - Blane Benedict

Stofferahn Discusses Timelines for the Coming Year

Executive VP Stofferahn outlined the anticipated schedule for 2026 and 2027 for members attending the annual meeting
which included expected member distributions, legal planning, financial and tax planning, and equity distributions.

Member Distributions: In terms of member distributions,
Stofferahn stated that members can anticipate distribu-
tions that follow a schedule similar to prior years. The
expected schedule would be as follows:

o June 2026 - Member Distribution to retire equity
credits for members of record June 1, 2026

»  October 2026 - Member Distribution to retire equity
credits for members of record October 1, 2026

He anticipates June and October distributions to be of
similar in terms of amounts when compared to the Feb-
ruary distribution of $0.23/Unit which also provided for
an orderly return of the reserve originally reserved for a
long-term joint venture.

o January 2027 - The Method A delivery incentive pay-
ment (for members who delivered in 2026)

o  February 2027 - Required member distribution with
a minimum of 30% of 2026 allocated income for
members of record February 1, 2027.

Golden Growers will withhold 2026 Method B Agency
Fees and ND income tax withholding (for non-ND resi-
dents) from this payment. If allocated income is similar
to 2026, this could be a little over $0.13/Unit. Here again,
the Board has yet to determine an amount.

Equity Distributions: Stofferahn explained that while

Golden Growers expects the $81 million dollar payment
from Cargill in January, distributions of that equity will
not occur until March of 2027. Equity would be issued in
two separate payments with a large initial payment and

a smaller equity retirement later in March or early April.
Quick math ($81M/15,490,480 units) would suggest total
equity of around $5.20/Unit. Again, the amount is not yet
determined and will depend on operating expenses and
any unanticipated claims that may occur.

Continuing Operations: Golden Growers will continue
to file quarterly reports and a 2026 annual report with the
SEC, General and Private Transfers of Units will continue
through 2026, quarterly Board meetings will occur; and
2026 K-1 tax forms will be issued in February of 2027.

Non-Continuing Operations:

o Annual Delivery Elections - Members will not receive
an annual delivery election mailing in October.

o 2027 Deliveries - There will be no delivery require-
ments for 2027

o General Transfers - There will be no future ‘general’
transfers (arms-length sales through FNC Securities)
in 2027. Private Transfers (transfers to immediate
family members, to include joint members, to trusts,
or estates) will continue for a while in 2027.

« 2027 Annual Meeting/Director Elections - with a
pending dissolution of the cooperative, no annual
meeting or director elections will occur in 2027.




Tax Schedule Impacts Dissolution Timeline

When it comes to issuance of K-1s, Golden Growers and Eide Bailly work as quickly as possible to get them out. This
normally means mid-February for the prior calendar year. That will be the case again for 2026 tax reporting. For 2027,
Tax Form 1065 & K-1s are due the 15th day of the third month after the tax year ends. For a small partnership, this may
be done manually. With 1450 members, however, Eide Bailly will need to use tax software. Unfortunately, the 2027
software needed will not be available until January of 2028 with a mailing timeline in early February of 2028. The IRS
penalty for filing a late partnership return is $245 per partner, per month! Fortunately, we can apply for a 6 month ex-
tension. Therefore, we can’t dissolve the cooperative until we are assured that taxes can be filed and K-1s issued no later
than February 15, 2028 - that date is May 31, 2027 and could be later if we need a timeline cushion.

The Golden Growers office will be closed on the dissolution date. So in 2028, members who often call for a copy of their
K-1 mailed or emailed to a winter address or their accountant will not have that luxury. Additionally, if a member moves
after the dissolution date, Eide Bailly will not have a current address for them. Therefore, members will need to work
directly with Eide Bailly to resolve these situations.

One more note on taxes. Pat Kautzman’s presentation at the Annual Meeting is on the GGC website. We encourage all
of you to review & download it. If you have acquired or sold units since 2009, you have homework to do.
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Notify GGC of Changes!
Please remember to notify GGC immediately of address, phone number changes, or to report the death of a

member. Call us at 701-281-0468 or email scotts@goldengrowers.com.

Thinking of Selling or Buying GGC Membership Units?

We often receive calls from members to inquire about buying or selling GGC Membership Units. Members are
reminded that all ‘arms-length’ or non-immediate family transfers MUST go through our Qualified Matching
Service, FNC Securities, LLC in Grand Forks, ND. At www.fncsecurities.com, go to the GGC page and review
recent sales, offers to sell, and standing offers to buy. You can find additional information on GGC'’s website.

Important Dates: memberandum is published by:

September 3 - Last day to submit transfer requests for
the September meeting

September 10 - GGC Board Meeting

December 17 - GGC Board Meeting

February 1, 2027 - GGC Board Meeting
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Executive Vice President

scotts@goldengrowers.com
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